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CIN: U74300TN2010PTC078391

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 9" Annual General Meeting of the Company will be held on Thursday,
the 22™ August, 2019 at 03.00 pm at its Registered Office at 1* Floor, Apex Plaza, No.3,
Nungambakkam High Road, Chennai - 600 034, to transact the following business:

1.

To receive, consider and adopt the audited financial statements as on 31* March, 2019 and
the Reports of the Directors and Auditors thereon.

Re-appointment of Statutory Auditors for the FY 2019-20

To consider and, if thought fit, to pass, with or without modification, the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of sections 139, 141 and 142(1) and other
applicable provisions, if any, of the Companies Act, 2013, and the Rules made thereunder
(including any statutory modification(s) or re-enactment thereof), the retiring auditors, M/s.
V. Ganesh & Co., Chartered Accountants (FRN 005313S), Chennai , be and are hereby
appointed as Auditors of the Company to hold office from the conclusion of this Annual
General Meeting until the conclusion of the next Annual General Meeting with such
remuneration as may be decided by the Board of Directors in addition to out of pocket
expenses as may be incurred by them during the course of the Audit for the financial year
ending March 31, 2020.”

By Order of the Board
For Color Peppers Media Private Limited

Place: Chennai /ks;;ls)'an

Date: 24" May, 2019 Director
(DIN 00632802)

Color Peppers Media Private Limited



NOTES:

CIN: U74300TN2010PTC078391

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE GENERAL MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF, AND THAT SUCH A PROXY
NEED NOT BE A MEMBER OF THE COMPANY.

A person can act as proxy on behalf of members not exceeding 50 and holding in the
aggregate not more than 10% of the total share capital of the Company carrying voting rights.
A member holding more than 10% of the total share capital of the Company carrying voting
rights may appoint a single person as a proxy and such person shall not act as proxy for any
other person or shareholder.

The Proxy form duly filled in should be deposited at the Registered Office of the Company
not less than 48 hours before the commencement of the Meeting. All alterations/corrections
made in the form of Proxy should be initialed by the Member.

As per Section 113 of the Companies Act, 2013, Corporate Members intending to send their
representatives to attend the meeting are requested to send the Company a certified copy of
the board resolution authorizing their representative to attend and vote on their behalf at
the Meeting.

As per Secretarial Standards-2 (SS-2), Attendance Slip and a Proxy Form are attached with the
Notice hereunder as an Annexure-1 & 2 respectively.

As per Secretarial Standards-2 (SS-2), Route Map for easy access to location of the venue of
the Meeting is attached herein as an Annexure-3.

Pursuant to Sections 101(1) and 136 of the Companies Act, 2013 of the Companies Act, 2013
read with Rule 18 of Companies (Management & Administration) Rules, 2014, as amended
from time to time, companies can now send notice of the ensuing Annual General Meeting to
their Members, Auditors and Directors | documents including the Annual Report to their
Members through electronic mode, to their e-mail addresses registered with the Company.
Members who would like to receive such notices | documents including the Annual Report in
electronic mode in lieu of physical copy and who have not registered their e-mail addresses so
far or who would like to update their e-mail addresses already registered with the Company,
are requested to register/update their e-mail addresses by sending a request at
investor@tulsyannec.in , mentioning therein their folio number and e-mail address so as to
enable the Company to send the Notice of the General Meeting and Annual Report through
Electronic Mode to their registered e-mail addresses.
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Annexure-1
ATTENDANCE SLIP

9TH ANNUAL GENERAL MEETING OF THE COMPANY TO BE HELD ON THURSDAY, THE - - i AUQUST, 2019
AT 03.00 PM

Reg. Folio No. [ Client ID

DPID

No. of Shares

| hereby record my presence at the gth Annual General Meeting of the Company to be held at the
Registered Office of the Company at 1st Floor, Apex Plaza, Old No.3, New No.77 Nungambakkam High
Road, Chennai-600034, at 03.00 p.m. on Thursday, the 22™ August, 2019.

Name of the Member /
Proxy Holder /
Representative

Address of the Member /
Proxy Holder /
Representative

Signature of the Member /
Proxy Holder /
Representative

Notes:
1. Only Member/ Proxy holder /| Representative can attend the Meeting.
2. Please complete the Folio No./DP ID No./Client ID No. and name of the Member/Proxy holder/
Representative and sign this Attendance Slip and hand it over, duly signed, at the entrance of the
Meeting Hall.

3. A Member/Proxy holder/Representative attending the meeting should bring copy of the Notice
for reference at the meeting.
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Annexure-2

Form MGT-11
Proxy form
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management
and Administration) Rules, 2014]

Name of the Company : Color Peppers Media Private Limited

CIN : U74300TN2010PTC078391

Registered office: : 1st Floor, Apex Plaza, Old No.3, New No.77, Nungambakkam High Road,
Chennai-600034

I/We, being the member(s) holding shares of the above named company, hereby

appoint

1. Name

Address z
E-mail ID :
Signature :

or failing him
2. Name

Address
E-mail ID
Signature

as my | our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the 9" Annual
General Meeting of the Company to be held on Thursday, the 22" August, 2019 at 03.00 pm at 1st Floor,
Apex Plaza, Old No.3, New No.77 Nungambakkam High Road, Chennai-600034 and at any adjournment
thereof in respect of such resolutions as indicated below:
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Resolution | Description Optional

No. For Against

1 To receive, consider and adopt the audited financial
statements for the financial year ended March 31, 2019 and
the Reports of the Directors and Auditors thereon.

2 Re-appointment of Statutory Auditors for the FY 2019-20.
Signed this ... day of i 2019
Signature of shareholder: o Affix
Revenue
Signature of Proxy holder(s): Stamp

Note:

1. This form of proxy, in order to be effective, should be duly completed and deposited at the
Registered Office of the Company not less than 48 hours before the commencement of the
Meeting;

2. It is an optional to indicate your preference. If you leave the 'For' or 'Against’ column blank
against any or all Resolutions, your Proxy will be entitled to vote in the manner as he / she think
appropriate;

3. Members may note that a person shall not act as a Proxy for more than 50 members and holding
in aggregate not more than ten percent of the total voting share capital of the Company.
However, a single person may act as a Proxy for a member holding more than ten percent of the
total voting share capital of the Company provided that such person shall not act as a Proxy for
any other person.
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Annexure-3
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CIN: U74300TN2010PTC078391
Boards Report

To
The Shareholders of Color Peppers Media Private Limited

Your Directors have pleasure in presenting the Board’s Report of your Company together with the Audited
Financial Statements for the financial year ended 31st March, 2019.

FINANCIAL HIGHLIGHTS

During the year the Company has adopted the Indian Accounting Standards (Ind-AS) in compliance with
the Companies (Indian Accounting Standards) Rules, 2015. The highlights of the financial results for the
year are given below:

Particulars Year ended 31.03.2019 Year ended 31.03.2018
(InRs.) (In Rs.)
Gross Income - 70,00,000
Gross Expenses 1,48,656 48,22,315
Profit/Loss for the year (After tax) (12,05,740) 21,77,685

STATE OF COMPANY’S AFFAIRS

During the Financial Year, your Company have not generated any revenue and have incurred expenses of
Rs. 1,48,656 as compared to Rs. 48,22,315 in the preceding financial year. Your Company suffered a loss of
Rs. (12,05,740) as compared to profit of Rs. 21,77,685 in the preceding financial year.

CHANGE IN NATURE OF BUSINESS, IF ANY
There were no changes in the company’s nature of business during the year under review.

DIVIDEND
Your Directors has not recommended any dividend for the financial year ended 31* March, 2019.

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013
No Amount was transferred to Reserves during the financial year ended 31* March, 2019.

INFORMATION ABOUT SUBSIDIARY/ JV/ ASSOCIATE COMPANY
Your Company does not have any Subsidiary, Joint venture or Associate Company as on the date of this
report.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND
There was no unpaid/unclaimed dividend to be transferred to IEPF Account for the financial year ended 31
March, 2019.

MATERIAL CHANGES AND COMMITMENTS
No material changes and commitments affecting the financial position of the Company occurred between
the end of the financial year to which these financial statements relates till the date of this report.

Color Peppers Media Private Limited



COLOR PEPPERS MEDIA PRIVATE LIMITED
CIN: U74300TN2010PTC078391

EXTRACTS OF ANNUAL RETURN

The Extract of Annual Return for the financial year ended 31™ March, 2019 as required under section 92(3)
of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration) Rules, 2014,
in Form MGT-g is annexed herewith for your kind perusal and information. (Annexure-1)

MEETINGS OF THE BOARD OF DIRECTORS

During the Financial Year ended 31 March, 2019, four Board meetings were held in accordance with the
provisions of Section 173 of Companies Act, 2013 which is summarized below. The provisions of Companies
Act, 2013 were adhered to while considering the time gap between two meetings.

sl Date of Meeting Board Strength No. of Directors Present
No.

1 05-06-2018 2 2

2 08-08-2018 2 2

3 20-12-2018 2 2

4 07-03-2019 2 2

DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to the requirement under Section 1 34(3)(c) read with Section 134(5) of the Companies Act, 2013,
with respect to Directors’ Responsibility Statement, it is hereby confirmed that:

a) In the preparation of the annual accounts for the financial year 31st March 2019, the applicable
accounting standards had been followed along with proper explanation relating to material
departures;

b) The directors had selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period;

Q) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts for the financial year ended 31st March 2019
on a going concern basis; and

e) The directors had laid down internal financial controls to be followed by the company and that
such internal financial controls are adequate and were operating effectively.

INTERNAL CONTROL SYSTEMS AND ITS ADEQUACY
The Company has an adequate internal control system commensurate with the size of the Company and
nature of its business with regard to the purchase of inventories and fixed assets and services rendered.

RE-APPOINTMENT OF AUDITORS and REPORT THEREON

The Auditors, M/s V. Ganesh & Co., Chartered Accountants, Chennai, retiring at the ensuing Annual General
Meeting and, being eligible have offered themselves for reappointment for a period of one year from the
conclusion of the ensuing Annual General Meeting [AGM] till the conclusion of the next AGM.

QU&UHCAIIQHS_QBAMBSEBEMABKSJHIHEAHDIIDB’ILBBEQBI
There are no qualifications or adverse remarks in the Auditor’s report which require any
clarification/explanation from the Management.




COLOR PEPPERS MEDIA PRIVATE LIMITED
CIN: U74300TN2010PTC078391

LOANS, GUARANTEES AND INVESTMENTS

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

During the year, there were no related party transactions | arrangements | contracts entered into by the

Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS & OUTGO
Particulars as per the provisions of section 134(3)(m) of the Companies Act, 2013 read with Rule 8 of the
Companies (Accounts) Rules, 2014 and forming part of the Directors’ Report for the year ended on 31
March, 2019:

A. Conservation of Energy, Technology Absorption

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in respect
of conservation of energy and technology absorption have not been furnished considering the nature of
activities undertaken by the company during the year under review.

B. Foreign Exchange Earnings And Outgo
There were no foreign exchange earnings and outgo during the year under review.

RISK MANAGEMENT
The Company does not have any Risk Management Policy as the elements of risk threatening the
Company’s existence are very minimal.

DIRECTORS
During the year, there was no change in the constitution of Board of Directors of the Company.

DEPOSITS
During the year, the company has not accepted any deposits within the meaning of section 73 to 76 of the
Companies Act, 2013.

SHARE CAPITAL
The paid-up equity share capital of the Company as on 31st March, 2019 was Rs.500,000.

a. BUY BACK OF SECURITIES
The Company has not bought back any of its securities during the year under review.

b. SWEAT EQUITY
The Company has not issued any Sweat Equity Shares during the year under review.

<. BONUS SHARES
No Bonus Shares were issued during the year under review.

d. EMPLOYEES STOCK OPTION PLAN
The Company has not provided any Stock Option Scheme to the employees.

SIGNIFICANT / MATERIAL ORDER PASSED BY THE REGULATORS
No such significant and material orders have been passed by any regulators / courts / tribunals against the
Company which will impact the going concern status and Company's operation in future.




COLOR PEPPERS MEDIA PRIVATE LIMITED
CIN: U74300TN2010PTC078391

SEXUAL HARASSMENT OF WOMEN AT WORK PLACE

Regarding the Sexual Harassment of Women at work place (Prevention, Prohibition & Redressal) Act, 2013, the
Company has constituted the Internal Complaints Committee. No complaints were received or disposed off
during the year under the above Act.

GENERAL
The Company has complied with all the applicable Secretarial Standards issued by the Institute of Company
Secretaries of India (ICSI).

Further, as per the requirement under the Companies (Accounts) Amendment Rules, 2018, a disclosure
regarding maintenance of cost records as specified by the Central Government under sub-section (1) of
section 148 of the Companies Act, 2013, is not applicable to the Company.

ACKNOWLEDGEMENT

Your Directors wish to express their grateful appreciation to the continued co-operation received from the
Banks, Government Authorities, Customers, Vendors and Shareholders during the year under review. Your
Directors also wish to place on record their deep sense of appreciation for the committed service of the
Executives, staff and Workers of the Company.

By Order of the Board
For Color Peppers Media Private Limited

Place: Chennai Ly e
Date: 24™ May, 2019 anjay Tulsyan Sanjay Agarwalla
Director Director

(DIN: 00632802) (DIN: 00632864)




Annexure-1

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2019
[Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules,
2014]

I. REGISTRATION & OTHER DETAILS

1. | CIN

2. | Registration Date

3. | Name of the Company

4. | Category/Sub-category of the
Company

5. | Address of the Registered
office & contact details

U74300TN2010PTC078391

09/12/2010

Color Peppers Media Private Limited

Private Limited Company limited by Shares

Non-govt company

Apex Plaza, 1* Floor, No.3, Nungambakkam High Road, Chennai - 600 034
Phone: 044-61991060; Fax: 044-61991066

Email: investor@tulsyannec.in

6. | Whether listed company No

7. | Name, Address & contact NIL

details of the Registrar &
Transfer Agent, if any.

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % or more of the total
turnover of the company shall be stated)

Sl.No. | Name and Description of main products NIC Code of the % to total turnover of the
| services Product/service company
1 Sale of arts 9000 100
IIl. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
Sl. No. | Name and Address of the CIN/GLN Holding / % of shares held Applicable
Company Subsidiary / section
Associate
1 Tulsyan NEC Limited L28920TN1947PLC007437 Holding 100 2(46)
1st Floor, Apex Plaza, Old Company
No.3, New No.77
Nungambakkam High Road,
Chennai-600034
IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
Category-wise Share Holding
Category of Shareholders No. of Shares held at the beginning | No. of Shares held at the end of the | % Change
of the year [As on 01-April-2018] year [As on 31-March-2019] during
the year
% | Physical | Total % of w | Physical | Total % of
E Total | E Total
a Shares | & Shares
A. Promoters
(1) Indian
a) Individual/ HUF o 1 1 ] 0 1 1 0 NIL
b) Central Govt E N ) : s e 3 N >
c) State Govt(s) i 3 < ) z 3 ¥ 3 g
d) Bodies Corp. 0| 49999 | 49999 00| O] 49999 | 49999 100 NIL
e) Banks / F i i E h i ¥ £ 7 5

Color Peppers Media Private Limited



Total shareholding of
Promoter (A)

50000

50000

100

50000

Annexure-1

50000 100 NIL

B. Public Shareholding

1. Institutions

a) Mutual Funds

b) Banks / Fi

c) Central Govt

d) State Govt(s)

e) Venture Capital Funds

f) Insurance Companies

g) Flls

h) Foreign Venture Capital
Funds

i) Others (specify)

Sub-total (B)(1)=

2. Non-Institutions

a) Bodies Corp.

i) Indian

if) Overseas

b) Individuals

i) Individual shareholders
holding nominal share capital
upto Rs. 1lakh

ii) Individual shareholders
holding nominal share capital
in excess of Rs 1 lakh

¢) Others (specify)

Non Resident Indians

Overseas Corporate Bodies

Foreign Nationals

Clearing Members

Trusts

Foreign Bodies-D R

Sub-total (B)(2):-

Total Public Shareholding
(B)=(B)(1)+ (B)(2)

C. Shares held by Custodian
for GDRs & ADRs

Grand Total (A+B+C)

50000

50000

ioo

50000

50000 100 NIL




B) Shareholding of Promoters

Annexure-1

Sl. No. Shareholding at the beginning of | Shareholding at the end of the % change in
Shareholder’s Name | the year year shareholding
during the
No.of | %oftotal | %of Shares No.of | %of total | %of Shares year
Shares | Sharesof | Pledged/ Shares | Shares of | Pledged/
the encumbered the encumbered
company | to total company | to total
shares shares
1 Tulsyan NEC Limited | 49999 100 NIL 49999 100 NIL NIL
2 Sanjay Tulsyan
(h:f"_jr‘:g;';t:;'ca'f 1 0 NIL 1 0 NIL NIL
Limited)
C) Change in Promoters’ Shareholding: NIL
Sl. | Particulars Shareholding at the Cumulative Shareholding during
No. beginning of the year the year
No. of % of total No. of % of total
shares shares of the shares shares of the
company company
At the beginning of the year 50000 100 50000 100
Date wise Increase | Decrease in Promoters
Shareholding during the year specifying the NIL NIL NIL
reasons for increase [ decrease (e.g. allotment NIL
Jtransfer | bonus/ sweat equity etc.):
At the end of the year 50000 100 50000 100
D) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs): NIL
SN | For Each of the Top 10 Shareholding at the Cumulative Shareholding
Shareholders beginning during the
of the year year
No. of % of total No. of % of total
shares shares of the | shares shares of the
company company
At the beginning of the year 0 0 0
Date wise Increase | Decrease in Promoters
Shareholding during the year specifying the NIL NIL NIL NIL
reasons for increase [decrease (e.g. allotment |
transfer | bonus/ sweat equity etc):
At the end of the year 0 0 0
E) Shareholding of Directors and Key Managerial Personnel:
SN | Shareholding of each Directors and each Key Shareholding at the Cumulative Shareholding
Managerial Personnel beginning during the
of the year year
No. of % of total No. of % of total
shares shares of the | shares shares of the
company company
1 Sanjay Tulsyan (holding on behalf of Tulsyan NEC Limited)
At the beginning of the year 1 0 0
Date wise Increase | Decrease in Promoters - - -
Shareholding during the year specifying the
reasons for increase [decrease (e.g. allotment /
transfer | bonus/ sweat equity etc.):
At the end of the year 1 0 0




V) INDEBTEDNESS -Indebtedness of the Company including interest out

Annexure-1

standing/accrued but not due for payment.

Secured
i Unsecured Loans Deposits Total Indebtedness
excluding
deposits
Indebtedness at the beginning of the
financial year
i) Principal Amount 1,88,82,859.00 F 1,88,82,859.00
ii) Interest due but not paid 2
iif) Interest accrued but not due G
Total (i+ii+ii) 1,88,82,859.00 1,88,82,859.00
Change in Indebtedness during the financial
year
* Addition 83,415 83,415
* Reduction " -
Net Change 83,415 83,41
Indebtedness at the end of the financial year
i) Principal Amount 1,89,66,274.00 1,89,66,274.00
ii) Interest due but not paid E
iii) Interest accrued but not due -
Total (i+ii+iii) 1,89,66,274.00 1,89,66,274.00
V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: NIL
SN. Particulars of Remuneration Name of MD/WTD/ Manager Total Amount
1 Gross salary
() Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax
Act, 1961 NIL
(<) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961
2 Stock Option
3 Sweat Equity
4 Commission
- as % of profit
- others, specify...
5 Others, please specify
Total (A)
Ceiling as per the Act | |
B. Remuneration to other directors - NIL
SN. | Particulars of Remuneration Name of Directors Total Amount
1 Independent Directors
Fee for attending board committee
meetings
Commission
Others, please specify
Total (1)

Other Non-Executive Directors

NIL




Fee for attending board committee
meetings

Commission
Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial
Remuneration

Overall Ceiling as per the Act

Annexure-1

C. Remuneration to Key Managerial Personnel other than MD | Manager [ WTD - NIL

SN

Particulars of Remuneration

Key Managerial Personnel

CEO

| cs

CFO Total

Gross salary

(a) Salary as per provisions contained in section 17(1)
of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income-
tax Act, 1961

Stock Option

Sweat Equity

B [\

Commission

- as % of profit

others, specify...

Others, please specify

Total

NIL

VII. PENALTIES | PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Type

Brief
Description

Section of the
Companies Act

Details of Penalty /
Punishment/
Compounding fees
imposed

Authority
[RD / NCLT/
COURT]

Appeal made,

A. COMPANY

Penalty

NIL NIL

NIL

NIL

NIL

Punishment

Compounding

B. DIRECTORS

Penalty

NIL NIL

NIL

NIL

NIL

Punishment

Compounding

C. OTHER OFFICERS

IN DEFAULT

Penalty

NIL NIL

NIL

NIL

NIL

Punishment

Compounding

Place:

Chennai

Date: 24" May, 2019

% -~ 3 M_\
anjay Tulsyan

By Order of the Board

For Color Peppers Media Private Limited

”

Director
(DIN: 00632802)

=

Sanjay Agarwalla
Director
(DIN: 00632864)

if any (give Details)




Chartered Accountants
New No. 76, Old No. 151/1, Vellala Street, Purasawalkam, Chennai - 600 084.

-‘:';. Off : 2642 2072
it Nk @) ¥

INDEPENDENT AUDITOR’S REPORT
To
The Members of COLOR PEPPERS MEDIA PRIVATE LIMITED

Report on the Audit of the Standalone Financial

Statements Opinion
We have audited the Standalone Financial Statements of COLOR PEPPERS MEDIA

PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 315t
March 2019, and the Statement of Profit and Loss, the statement of changes in equity
and the Statement of Cash Flows for the year then ended, and notes to the Financial
Statements, including a summary of significant accounting policies and other

explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Financial Statements give the information
required by the Companies Act, 2013 in the manner $o required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2019, and its loss, the changes in

equity and its cash flows for the year ended on that date.

Emphasis of Matters Paragraph

We draw attention to the following matters in notes to the Financial Statements; {

Note no. 6 to the Financial Statements, the Company had not created a provision for Bad and
doubtful debts as they were confident of receiving the same from the concerned party.

* Note no. 8 to the Financial Statements, where the Company had written off preliminary

expenses.

* Note no. 8 to the Financial Statements which highlights that for the current period, the




the same cannot be recovered in the upcoming years. Since these advances were given in
the ordinary course of business, the same is treated as an exceptional item as it was a one-
off transaction.

Our opinion is not modified in respect of the above said matters.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the Standalone Financial Statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Going Concern

The Company does not have any Revenue from Operations for the year under the
review. We were informed that the company is in the process of identifying
alternative business plans which in the opinion of the management will enable the
company to have profitability and to have a turnaround. The Company’s ability to
generate positive cash flows depends on the successful implementation of such
alternative business plans. The Comp'any also has outstanding Advances. The
Company has incurred a loss and due to which it has a negative net worth. The above
factors cast a significant uncertainty on the company’s ability to continue as a going
concern. Pending the resolution of the above uncertainties, the company has prepared

the aforesaid statement on a Going Concern basis.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statement of the current period. These
matters were addressed in the context of our audit of the financial statement as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters,

Reporting of key audit matters as per SA 701, Key audit matters are not applicable to

the Company as it is an unlisted company.

Information other than the Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors are responsible for the preparation of the other
information, The other information comprises the information included in the Board’s
Report including Annexures to Board's Report, Business Responsibility Report but does

not include the Financial Statements and our Auditor’s Report thereon.

Our opinion on the Financial Statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

In connection with our audit of Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section
134(5} of the Companies Act, 2013 (“the Act”) with respect to the preparation of these

Standalone Financial Statements that give a true and fair view of the Financial




position, Financial performance, cash flows and Changes in equity of the Company in
accordance with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies ( Indian Accounting Standards ) Rules, 2015 and
Companies (Indian Accounting Standards) Rules, 2016, as amended from time to time,

and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal Financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Statement that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

In preparing the Standaione Financial Statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s Financial

reporting process,

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinjon. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually




or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone
Financial Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal Financial

controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company

to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone




Financial Statements, including the disclosures, and whether the Standalone
Financial Statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect

of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit,

We also provide those charged with governance with a Statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial Statements of the

current period and are therefore the key Audit matters.

We describe these matters in our Auditor’s Report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the

public interest benefits of such communication.




Report on Other Legal and Regulatory Requirements
1. Asrequired by the Companies {Auditor’s Report} Order, 2016 (“the Order”), issued
by the Central Government of India in-terms of sub-section (11) of section 143 of the
Companies Act, 2013,we give in the “Annexure A” a statement on the matters

specified in the paragraphs 3 and 4 of the Order, to the extent applicable,

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

{c} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement

dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the
Indian Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules,2014,

(e) On the basis of the written representations received from the directors as on 315t

March, 2019 taken on record by the Board of Directors, none of the directors is

disqualified as on 315t March, 2019 from being appointed as a director in terms of
Section 164 (2) of the Act.

{f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure B". Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the company’s internal financial

controls over financial reporting.

(9) The Company being a Private Limited Company, the other matters to be included
in the Auditor’s Report in accordance with the requirements of Section 197(16) of

the Act, as amended, in respect of whether the remuneration paid by the Company




to its Directors during the year is in accordance with the provisions of Section 197

of the Act, are not applicable; and

{(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

given to us:

i.  The Company does not have any pending litigations which would impact

its financial position in its Standalone Financial Statements.

ii.  The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

ii.  There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the

Company.

For M/S V. GANESH & CO
Chartered Accountants

Place;: Chennai FRN: 0053138
Date: 3H- 95/}”?

MRN: 026197




Chartered Accountants
New No. 76, Old No. 15111, Vellala Street, Purasawalkam, Chennai - 600 084,

“Annexure A" to the Independent Auditor’s Report to the Members of Color Pepper Media
Private limited for the Year ended 315t March 2019

1.

The Anmnexure referred to in Independent Auditors’ Report to the members of the
Company on the standalone financial statements for the year ended 31 March 2019, we report

that:

a} The Company has maintained proper records showing full particulars, including

quantitative details and situation of fixed assets;

b) The Company has a program of verification to cover all the items of fixed assets in a phased
manner over a pericd of three years, which, in our opinion, is reasonable having regard to the
size of the Company and the nature of its assets. However, no physical verification has been
carried on by the management during the year. Accordingly, we were unable toc comment on
whether any material discrepancies were noticed on such verification and whether they are

properly dealt with in the financial statements.

¢) There are no immovable properties held by the company and hence the question of title

deeds of immovable property does not arise.

According to the information and explanations given to us and in our opinion as there are no
inventories in the current financial year, the necessity for physical verification of inventories
at reasonable intervals by the management, was not warranted. This was because all the

inventories were sold off in the previous year.

According to infoermation and explanation g'iven to us, the Company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability partnerships or other parties

covered in the Register required under section 189 of the Companies Act, 2013. Accordingly,

paragraph 3 of the Order is not applicable.
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4,

applicable.

In our opinion and according to information and explanation given 1o us, the company has not
granted any loans or provided any guarantees or given any security or made any investments
to which the provision of section 185 and 186 of the Companies Act, 2013, Accordingly,
paragraph 3 (iv) of the Order are not applicable.

In our opinion and according to information and explanation given to us, the company has

‘not accepted any deposits and accordingly paragraph 3 (v} of the order is not applicable.

The Central Government has not prescribed maintenance of cost records under sub- section
(1) of section 148of the Act for any of the activities of the company and accordingly
paragraph3 (vi) of the order is not applicable,

In respect of statutory dues:

a) According to the information and explanations given to us the company is not subject to
provident fund, Investor Education and Protection fund, Employees State Insurance,
Service Tax, GST, Income Tax, Customs duty and cess and hence provisions of clause 3

{vii) (a} and (b) are not applicable.

b} According to the information and explanations there are no undisputed amount payable
in respect of Income Tax, GST and Service Tax dues for period of more than six months

from the date they become payable.

¢} According to the information and explanations given to us and the records of the company
examined by us, there are no dues of Income-Tax, Sales-Tax, Service Tax, goods and
service tax, Duty of Customs, Duty of Excise and Value Added Tax which have not been

deposited on account of any dispute,

In our opinion and according to the information and explanation given to us, the company does
not have outstanding dues to any Financial Institutions or Banks or Government or any

Debenture Holders during the year. Accordingly, paragraph 3 (viii) of the order is not

10




9. The company has not raised money by way of initial public offer or further public offer
(including debt instruments) and has not taken any term loans during the year, Accordingly,
the paragraph 3 (ix) of the Order are not applicable.

10. To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or no material fraud on the Company by its officers or employees

has been noticed or reported during the year.

11. The Company is a Private limited company and further the company has not made any
payment towards Managerial remuneration and hence the provisions of Clause 3 (xi) are not

applicable.

12. The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the Order is not
applicable to the Company.

13. In our opinion, there are no transactions with the related parties as per the provisions of
section 177 and section 188 of the Companies Act 2013 and hence clause 3 (xiii) of the order

are not applicable.

14. According to the information and explanations given to us and based on our examination of
the records of the company, the Company has not made any Preferential Allotment or private
placement of shares or fully or partly Convertible Debentures during the year. Accordingly,

paragraph 3 (xiv} of the order is not applicable,

15.  According to the information and explanations given to us and based on our examination of
the records of the company, the company has not entered into any non-cash transactions with
directors or persons connected with them. Accordingly, paragraph 3(xv) of the order is not

applicable.

16.  According to the information and explanations given to us and based on our examination of

11




the records of the company, the company is not required to be registered under section 45 1A
of the Reserve Bank of India Act, 1934.

For M/S V. GANESH & CO
Chartered Accountants
Place; Chennai FRN:; 0053135

v 3 s/>019

MRN: 026197 j
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Chartered Accountants
New No. 76, Old No. 151/1, Vellala Street, Purasawalkam, Chennai - 600 084.

“Annexure B” to the Independent Auditer’s Report to the Members of Color Pepper Media
Private limited for the Year ended 315t March 2019

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Color Peppers
Media Private Limited as of March 31, 2019 in conjunction with cur audit of the standalone

financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI'}). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted cur audit in accordance with the
Guidance Note on Aundit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note") and the Standards on Auditing, as specified under section 143{10} of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that

we comply with ethical requirements and plan and perform the audit to obtain reasonable

13




assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial contrels over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control over financial reporting includes
those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company;

(Z2)provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in

accordance with authorizations of management and directors of the company; and

(3} provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the

Financial Statements,

14
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies

or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31 2019, based on the internal contro! over
financial reporting criteria established by the Company considering the essential
components of internal contro! stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Iustitute of Chartered Accountants of India.

For M/S V. GANESH & CO

Chartered Accountants

Place: Chennai ' FRN: 005313$

nm:guy r;s/:wt?

MRN: 026197
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LOR PEPPERS MEDIA PRIVATE LIMITED
Balance Sheet as at 31st March, 2019

[Amount in Rupeas)

Particulars

Note No.

As at 315t March 2019

As at 31st March 2018

ASSETS
(1)Mon-current assets
[a} Property, Mant and Equipment
() Capital work-in-progress
{¢) Investmant Property
(d] Goodwill
(e] Other Intangible assets
() Intangible assets under evelapment
(g} Biclogical Assets other than bearer plants
{h] Financial Assets

{1} Tnwvestments

(i} Trade receivables

(ki) Loans

{iv) Others

(i) Deferred tax assets (net)

(j) Other non-current assets
(2} Current assets
{a) Inventories
(2] Financial Assets

(i) Investments

(i) Trade receivables

(iii] Cash and cash equivalents

(v) Loans

{vi) Others [to be specified}
(c] Current Tax Assets (Ner)
[d} Other current assets

{iv] Bank balancas othar than (§ii] above

11

73,366.00 96,672.00

1,154,500.00 1,154,500.00

47,628.00 47,628.00

3,694,940.57 4,832,408.57

63,895.07 65,362.07

317,845.95 317,845.95

Total Assots

5,354,184.59 6,514,416,5%

FEQUITY AND LIABILITIES
Equity
[a) Equity Share capital
{b] Qther Equity
LIABILITIES
Non-current liabilities
{a] Financial Liabilities

(i) Borrowings

(1i] Trade payables

itern (B), to be specified)

{b] Frovisions

(c] Deferred tax liabilities (Mat)
(d) Other non-current liabilities
Current liabilities

(#) Financial Liabilities

(i) Borrowings

[ii) Trade payables

(iii) Other financial liabilitias
(b} Other current liabilities

{c) Provisions

{d) Current Tax Liabilities (Net)

(iii} Other financial liabilities {other than those specified in

124
12B

13
14

15

300,000.00
{12,924,609.41)

500,000.00
(14,130,349.41)

18,882,859.00

18,966,274.00
- 17,085.00

18,260.00 39,082.00

Total Equlty and Liabilities

5,354,184.59 6,514,416.59

As per our Report ol even date
For M/S V. GANESH & CO,,

Chartered A¢countan
FRN: 053138

CA. V. Ganesh
Sole-Proprictor
MRN: 026197

Purasawgiy
Chenngi.gd,

e\

Place: Chennai

Date: @\Ar [r}(, [Y\}"‘(j

The accempanying nofes form an Integral part of the standalone financlol statements.

e

1[1»%%

Sanjay Agarwalla

For and oo behalf of Board

.

%
~~Sanjay Tulsyan

Director Director




COLOR PEPPERS MEDEA PRIVATE LIMITED
Statement of Profit and loss account

Amount in rupees

Particulars Kote No. For the year 2018:39 | For the year 2017-18
U Revenue From Operations H - 7,000,000.00
i Other Income - -
- Total income (1411} : 7,000,000.00
- EXPENSES
Cost of Goods sold 17 - 4,746,500.00
Purchases of Stock-in-Trade - -
Changes in inventories of finished goods,
Stock-in -Trade and work-in-progress - N
Employee beneflts expense - .
Finance costs i8 - .
Depreciation and amortization expenss 19 23,306.00 32.138.00
Other expenses 20 125,350.00 43,677.00
Total expenses {1V} 148,656.00 4,822,315.00
Profit{(loss) before exceptional items and
tax (I 1¥] (148,656.00) 2,177,685.00
¥l Exceptional ltems 1,057,0684.00 -
Vil Profit/(loss) before tax
(v-vn (1,205,740.00} 2,177.685.00
Tax expense:
¥ItE {1] Current tax - -
(2} Peferred tax - -
Praofit (Loss) for the period from
continuing operations (¥II-VIIL) [1,205,740.00] 2,177,685.00
X Frofit/(toss) from discontinued operations - -
Xl Tax expense of discontinued operations - -
Xl Profit/{loss) from Discontinued operations . N
(after tax) (X-X1)
Xl Profit/{foss) for the pericd {IX+XH) (1,205,740.00) 2,177,685.00
Other Comprehensive Income
A (i} Irems that witl not be reclassified to
profit or loss
{ii] Income tax relating to ttems that will
AV not be reclassificd to profit or loss - -
B {i) Itams that will be reclassified w
profit or loss
[ii] Income tax relating to items that will
bie reclassified to profit or loss
Total Comprehensive Income for the
. period (XIN+XIV)(Comprising Profit
{Lass) and Other Comprehensive Income (1,205,740.00) 2,177.685.00
for the period)
Earnings per equity share [for continuing
vl operation):
(1} Basic {24.11) 43.55
(2) Diluted . .
Earnings per equity share (for discontinued
X¥| operation): .
I 1) Basic i
(2] Diluted
Earnings per cquity shareg(for discontinued
VI & continulng operations)
1) Basic {24.11) 43.55
(2] Diluted

Az per our Report of even date
For M/5V, GANESH & CO.,

Chartered Accountants ... .
FRN: 0053138 2~

L

CA. V. Ganesh
Sole-Proprieta
MRN: 026197

Director

Place: Chennai

oae: 2egly, May 214

The accompanying hotes form an integral part of the standalone financial statements.

Far and on behalf of Board

San]:;}ﬁgsrwalta Sanjay Tulsyan

Directar




COLOR PEPPERS MEDIA PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR 2018-19

Particulars 31.03.2019 31.03.2018

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before Tax (loss) {1,205,740.00}) 2,177,685.00

Add ; Adjustments for:

Depreciation 23,306.00 32,138.00

Decrease in Advances 1,057,084.00

Other Adjustments to Reconcile Profits 80,375.00

Operating Profit before Working Capital Changes (44.975.00) 2,209,823.00

Adjustments for:

Add : Decrease in Current Assets & increase in Current liabilities -
Inventories ' - 4,746,500.00
Trade Payable {37,907.00) 20,406.00

Less : Decrease In Current Liabilities and Increase in curent assets
Short term Borrowings 83,415.00 (7,000,000.00)
Inventories -
Other Current Assets - -

Net changes in working capital 45,508.00 (2,233,094.00)

Cash generated from Operations 533.00 (23,271.00)

Tax Payabie/Paid - -

Net Cash from Operating Activities (A) 533.00 (23,271.00)

B. CASH FLOW FROM INVESTING ACTIVITIES -

C. CASH FLOW FROM FINANCING ACTIVITIES - -

Advance received - -

Net Cash from financing Activities (B) - -

Net Increase In Cash & Cash Equivalents 533.00 (23,271.00)

{A+B+()

Opening Cash & Cash Equivalent 65,362.07 88,633.07

Closing Cash & Cash Equivalent 65,895.07 65,362.07

As per our Report of even date
For M/S V. GANESH & CO.,
Chartered Accountants

FRN: 005313S iz

CA, V., Ganesh
Sole-Proprietor
MRN: 026197

Place: Chennai

Date: 24‘: 1 N\Aa 2009

-

1

For and on behalf of Board

L‘l w% . )
Sanjay Agarwalla _ anjay Tulsyan

Director

Director




Notes forming Part of Standalone IND AS Financial statements

Statement showing the applicable Key Accounting Standards (Ind AS) with related Policy & Notes references

as per Standalone Ind AS Financial Statements

33 Earnings Per share 3

1. General information

Color Peppers Media Private Limited was incorporated in India as a Private Limited company in the year
2010. The main objects of the company is to carry on the business of creation, Production and release of all
cammunication, in all media of advertising and Public relations, directly on behalf of its clients, for the
promation of goods, services, causes and ideas Advertising agents and for that purpose to purchase and sell
advertising space or time in any newspaper, magazine or radio, station or television centre in India or
abroad or in any other kind of media which may be available at any time, such as cinematograph, video, cable
TV and including souvenirs, boardings necn signs and other display devices of all kinds and descriptions to

promeote the sale or any other interest of its clients,

2. Use of judgements

judgements are made in applying accounting policies that have the most significant effects on the amounts

recognised in the financial statements.

3. Earnings per share (IND AS 33- Earnings Per share)

Basic Earnings per Share is computed by dividing the profit/ (loss) after tax by the weighted average
number of equity shares outstanding during the year. There are no dilutive earnings per share since there
were no changes in the structure of equity share capital during the year. The company had incurred a loss of
Rs. 12,05,740/- and the No of shares as on 31.03.2019 were 50,000.

Earnings per Share FY 2018-19 = Rs. -12,05,740/ 50,000 Equity Shares = Rs. - 24.11 per share,
Earnings per Share FY 2017-18 = Rs. 21,77,685/ 50,000 Equity Shares = Rs. 43,55 per share.

ERHR R N T e B AT TS




Description FY2018-19 FY2017-18
" Earoings Per share | Rs.- 2411 T

The Change in EPS as compared with that of the Previcus year was because the Previous year (FY 2017-
2018) had a Profit of Rs. 21,77,685 and in the Current Year (2018 -2019), the company had incurred the loss

of Rs. 12,05,740/-

4. Basis of preparation and presentation (IND AS 113- Fair value measurement)

The financial statements have been prepared on Cost basis because the items presented in the financial
statements of the company cannot be measured at Fair values, The concept of Fair Value Measurement
applies (or in other words, “scope”) only if the other Standards that apply to this Entity requires or permits
Fair Value Measurement under IND AS 113. The various Indian Accounting Standards applied in drawing up

the Financial Statements of this Entity, do not require Fair Value Measurement under this IND AS.

ASSETS

NON- CURRENT ASSETS
5.Property, Plant and Equipment: (IND AS 16- Property, Plant and Equipment)

The gross block of fixed assets are disclosed at the cost of acquisition, which includes taxes, duties and other

identifiable direct expenses incurred up to the date on which asset is put o use.

a) The Measurement basis used for determining the gross carrying amount is Cost basis method.
b} The depreciation method used for determining the depreciable amount for an asset is written down

Value method.
¢) The depreciation rates of the fixed assets have been computed for each class of the asgsets is based on

the useful lives prescribed under Schedule 11 of The Companies Act 2013. The same has been given

hereunder:

Asset Depreciation rate (%)

Projector 22.89

d) The Gross carrying amount and the accumulated depreciation at the beginning and at the end of the

period are as follows:




GROSS BLOCK

DEPRECIATION BLOCK

NET BLOCK

DESCRIPTION | - - Asat

Furniture

and Fixtures

2,00,000 0 0

11,400 ¢

1,74,495

Projector 2,04,385 o 2.04385 | 1,52.370 11,8006 | 0] 164,276 52,015 !
Computer |~ 8358 ' TBOSS1 | 85808 | . .0 .0 85699 3832] 3852
TOTAL 591436 3 0| 591436 | 494764 23306 | 0] SAR70 | 73366 | 96.672 |

H

e} Computers and Office Equipment have been fully depreciated and thus being carried at residual

value. Therefore depreciation rate has not been disclosed as earlier.

Financial assets

6. Trade receivables

The trade receivables for the current year are as under:

As at 31st As at 31st
Description March, 2019 March, 2018
Amount (Rs) Amount (Rs)

PP

Trade receivable over a year

115450000 | 11,54500.00

:11,54.500.00

The Company had a helief that the trade Receivables would be received at the end of the year under review,

Based on the belief the Company did not create any provision so far.

7. Others

Asat 31st Asat 31st
Description March, 2019 March, 2018
Amount (Rs) Amount (Rs)
" Rental advance | 47,628.00 47,628.00
— 47 5




8. Other non- Current assets

Asat 31st As at 31st
Description March, 2019 March, 2018
Amount (Rs} Amount {Rs)

36,94,9459.57
CEHIE

g

R oy e

Preliminary e.x\p.e.ﬁses | . ' 80,375.00

The Company has Shown, ‘Let the World in Project’ alone as advances as the company confidently believes

that the same would be returned and recovered.

Nature of Advance and Measurement
The company has advances only in the nature of advances other than capital advances. Such advances were

given in the financial year 2011-12. The Company is operating in the business of Media and so the Company
believes that through these Advances, the company was able to fund the operations of the projects as named

above due to which the Company in turn could purchase the produce from the projects and sell the same.

The Company believed that these projects would produce promising results in the upcoming years.
However, pending such results the company could only treat this as a mere Advance. Since these Advances

were bundled with the belief of operations, no interest was separately charged. These advances have not

been settled and are outstanding for more than a year.

Since no Interest was charged considering the belief in operating results the same cannot be restated at

Present Values.

The Company has decided to Write off Art Dimensions as the company is certain that it may not be received

and so it is a loss. Thus the same is treated as an exceptional item as it was given in the ordinary course of

husiness.

Further the Company has written off Preliminary Expenses Rs.B0375/- under Other Expenses in the

Statement of Profit and loss - Refer Note 20 below

bk

TR R e A AT T




CURRENT ASSETS

9.In\lfent0ries
As at 31st Asat31st |
Description March, 2019 March, 2018 %
Amount (Rs) Amount (Rs)
o Stocintrade: .ok o R
Arts and Paintings 060

10. Cash flow statement(IND AS 7- CASH FLOW STATEMENT)

Cash flows are reported using the indirect method, whereby net profit/{loss) before is adjusted for the
effects of transactions of non-cash nature, any deferrals or accruals of past or future operating cash receipts
or payments, and items of income or expense associated with investing or financing cash flows. The cash

flows from operating, investing and financing activities of the Company are segregated based on the

available information

Financial assets

10.1. Cash and cash equivalents

Asat 31st As at 31st
Description March, 2019 March, 2018
Amount (Rs) Amount {Rs)
‘Balanceswith'banks:- = - b0 3751207 1 3577907
" Cashonhand 2838300 | 29,583.00
11. Other Current assets
As at 31st Asat 31st
Description March, 2019 March, 2018
Amount (Rs) Amount {(Rs) |
TDS Receivable 81,613.00 81,613.00
T Service TaxReceivable | | 23633205 %

TOTAL




EQUITY AND LIABILITIES
12. EQUITY

A) Equity share capital

‘Description” . 7

Auth.or.ised.Sh.a.re Capital '

R Iss_u'_e_i'l}'.Su_i;scri:bfetlf;ﬁhﬁ?fgéilfﬂ:{tipi b
50,000 Equity Shares of Rs. 10/- each |

SHARE HOLDING MORE THAN 5%

As at 31-Mar-19 Asat 31-Mar-18
Description e —— cm——" v
~"Novof Shares JaHeld - | No-of Shares: YoHeld -
Tulysan NEC Ltd 49999 99.99 49999 99.99
B} Other equity j

The company had accumulated losses amounting to Rs.1,29,24,609.41 as on 31 March 2018. Also, the
company has incurred loss in the current year amounting to Rs. 12,05,740/- resulting in total accumulated

losses Rs.(~) 1,41,30,349.41 as at the year ending 315t March 2019,




Changes in Equity for the 1stMarch 201

Total Equity

Particulars Share Capital { Other Equity

' (12 05, 740) (12,05.740)

: ' '_"'12 424, 609,.41] ]
Losses fof the Year - ;

+ Balance as.on 31 March 20191 5,00,000.00 | (141,30,349.41) | {1,36:30,349,41)
NON CURRENT LIABILITIES
Financial Liabilities
13.Borrowings
As at 31st Asat 31st
Description March, 2019 March, 2018
Amount (Rs) Amount (Rs)
“Unsecured 'ca,;s';a;erea"g;oa“ ”
yanNEGled - | 1,88,82859.00 | 188,82,859.00
Tulsyan Smelters P Ltd 83,415.00
0T, 1 1.89.66.274.00 | 1.88.82.859.00

The Borrowings include loan obtained frem Tulsyan NEC limited which is the Holding company. The

Borrowings are unsecured in nature and considered good.

14. Trade Payables

As at 31st Asat 31st
Description March, 2019 March, 2018
Amount (Rs) Amount {Rs)
-~ ‘Unsecured conﬂdered gaod . c -
. Tral:lP payab]e more than a year - 1?,085.00




CURRENT LIABILITIES

Financial Liabilities

15. Trade Payables

Description

Asat 31st
March, 2019
Amount (Rs}

Asat 31st
March, 2018

mount (Rs}

 Unsecured considered good.

Trade payable.léés tt;én é year

~18,260.00

39,082.00

16. Revenue from Operations

Description

As at 31st March, 2019

Amount {Rs)

Asat 31st March, 2018
Amount {Rs}

e e

Sale of arts

~70,00.000.00

The company did not have any operations and therefore the company did not have any revenue in the

current financtal year. In the Previous financial year Sale of arts comprised of inventories held as on 31+

March 2017 valuing Rs. 47,46,500/-, all the inventories had been sold off at Rs, 70,00,000/-, Hence there is

neo stock in the beginning and at the end of the Current Year.

17. Cost of Goods sold

Description

As at31st March, 2019
Amount (Rs)

As at 31st March, 2018
Amount (Rs}

0:00.

47,46,500.00

The company did not have any Cost of Goods sold for the Current Financial Year,




18. Finance cost

Asat 31st March, 2019 | Asat 31st March, 2018
Description
Amount (Rs) Amount {Rs}
0.00
19, Depreciation and amortization expense
Refer note no.5- Property, Plant and Equipment.
20. Other expenses
As at 31st March, 2019 | Asat 31st March, 2018
Description

Amount (Rs)

Amount {Rs}

26,107.00

U B77080

ROC Filing Exp

€NSes

2.000.00

800.00

The Corﬁpany has decided tb write off the preliminary exp

year.

As per our report of even date

For M/S V.GANESH & CO.,
Chartered Accountants
FEN: 0053135
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’ Sanjay Agarwalla
Director

enses which were outstanding for more than a

dmm
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